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Money Matters
Council’s Own Patch Program

Build the money skills you’ll need today and in the future! Learn the difference between needs and wants, explore budgeting, saving, spending, credit and banking, and discover how smart financial choices can help you reach your goals and make a difference in your community.

	
	
	
	
	



Once you complete the curriculum, please purchase your patch through DoubleKnot

Patch & 3 Charms cost 12.00 includes shipping.




How to earn the Financial Literacy Skills Patch:
In order to earn the Money Matters patch, girls must participate in one Fall Product Program and one Cookie Program.
This program aligns with the Financial Literacy and Cookie Business Badge series at every level.
How to earn the Financial Literacy Charms:
To earn these charms, please complete the following number of items from each section:
	Level
	Discover
	Connect
	Take Action

	Daisy
	1
	1
	1

	Brownie
	2
	1
	1

	Junior
	2
	2
	1

	Cadette
	2
	2
	2

	Senior
	2
	2
	2

	Ambassador
	2
	3
	2



	
DISCOVER…



· Needs and Wants
What are the difference between needs and wants? What does every person need? What does every pet need? What does every plant need? What are some things you want? What are some things your family wants? What are some things your friends want?  https://www.youtube.com/watch?v=FpNyTKgi1Io
· Cost of a Day
What is the cost of a day? Carry a notebook for 3 days. What are the costs of the things you use every day, i.e. clothes, food, transportation, toys, school supplies, leisure activities, etc.?
· Philanthropy
What is philanthropy? How do philanthropists help your neighborhood, city, state, and the world? What is the difference between philanthropy and community service?  https://www.youtube.com/watch?v=VcbQiqEPoHM
· Small Business
What small business in your community do you frequent? What do you think a person needs to know before starting a small business? What business would you be interested in starting?
· Customer Research
What is customer research? Why is it important in selling a product? What is “brand identity”? Can you use brand identity to increase your fall product and cookie sales?
· Spending Value
What's important to you when you are budgeting and spending money? Is healthy living a spending value for you? Is music your passion? Do you like to spend money on a favorite cause, i.e. SPCA, homelessness, environmental issues, health issues?
· Credit
Make a list of all the types of credit available. How old does a person need to be to get a credit card? What is the difference between a store credit card, a bank credit card and a debit card? What are some of the positives to using a card to purchase things? What are some of the pitfalls of using a card to purchase things?
· Customer Service
What is customer service? What does helpful customer service look like? How does it feel when you receive helpful customer service? How does it feel when you get poor customer service? How does customer service influence product sales?  https://www.youtube.com/watch?v=I0Ym8iP-Vh4


	CONNECT…



· Visit a Bank or Credit Union
Learn about the differences between a bank and a credit union. What jobs are available at a bank and/or credit union? What kind of education, training and/or experience is helpful when thinking about a career in banking? What services are offered at a bank and/or credit union? How old do you have to be to open an account at the bank and/or credit union?
· Meet a Small Business Owner
What education, training and/or experience do you need to run this business? How did this owner start their business? What are the challenges of running a small business? What are the joys of running a small business? What kind of support is available for small business owners? How does the owner decide what to charge for a product or service? How do they brand and market their product or service?
· Meet a Loan Officer
What education, training and/or experience do you need to be a loan officer? What is a loan? How old do you have to be in order to get a loan? What is important for a person to know before they ask for a personal loan? What are three important things a small business owner must do in order to get a loan? What are three reasons a person or business may not get a loan?
· Meet a Money Manager/Financial Advisor
What education, training and/or experience do you need to be a money manager/financial advisor? What services does a money manager/financial adviser provide? What are some common financial mistakes people make when planning for a big purchase? What are some of the tools for making savings grow? What is a credit score and why is it important?
· Meet a Philanthropist
How did this person get interested in philanthropy? How did this person pick the program or organization to support through philanthropic activities? What education, training and/or experience do you need to be an effective philanthropist? How is philanthropy different from community service or fundraising?
· Meet a Fundraiser/Fund Developer
What education, training and/or experience do you need to be fundraiser/fund developer? What are the challenges of this career? What are the joys of this career? What are some of the strategies used to get people interested in giving money? How many ways are there for people to financially support a program/organization?

	TAKE ACTION…



1. Set a giving goal – philanthropy – for your favorite organization. Find out what kind of support they need and decide how you can help. Take a tour of the organization. Create a presentation highlighting the organization and their needs. Share with your Girl Scout friends
1. Create a personal budget include categories for saving, giving, and spending. Create a presentation on how to create a personal budget, how to figure out your needs and wants and the importance of learning these skills. Share your presentation with your Girl Scout friends.
1. List your wants and needs – how much money would you need to cover all of the items on your list – notice what triggers why you want something, i.e. is it because your friend has one; is it something that will make life easier for you;
1. Create a marketing message for your fall product and/or cookie sale. Create a presentation on the importance of marketing and branding. Share your presentation with your Girl Scout friends.
1. Create a mission statement for your fall product or cookie goal – Create a poster or banner of your mission statement. Share with your Girl Scout Friends.
1. Create a budget/spending plan for a large purchase, i.e. travel, new clothes, car, bike, college, phone. Create a tracking system to see how close to your goal you are.
1. Create a survey to assess why girls or troops decide to sell or not sell fall product or cookie. Create a survey to assess why people do or do not buy fall products or cookies.
1. Create a budget, marketing plan and set a goal for your fall product and cookie sales. Create a tracking system to see how close you are to meeting your goal.
1. Online shopping vs in store shopping – learn how to use online reviews to guide purchases and the pitfalls of shopping online, including online fraud. Learn how to comparison shop — create a list of your wants and needs price out – which is more economical online shopping or in store shopping? Create a presentation on what you have learned about online shopping and share with your Girl Scout friends.
1. Pick a cause, decide how much time or money you want to donate to this cause, create a budget and action plan to meet your goal – How many fall products and/or cookies will you need to sell to meet your goal?
1. Create a presentation on what you have learned while earning these charms.
1. Write a personal credit commitment – 3 personal guidelines for when and how you will borrow money in the future include information on how you will pay the loan back.
1. Create a budget/spending plan based on your values – create on values list, decide which of your wants align with your values list and create a budget based on this information






MY OWN BUDGET

After tracking your spending for two weeks, create a budget using categories such as entertainment, food, gas, etc. Figure the percent of total spending. Remember all of the percentages need to equal 100%. Be sure to account for saving. DO NOT INCLUDE DOLLAR AMOUNTS!

	Category
	Percent
	
	Category
	Percent

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



Glossary

401(k) Plan
A flexible retirement plan for businesses with employees. Investors in the plan don’t have to pay taxes on the income they invest until they withdraw the funds at retirement age.

Account (see Bank account)

Account fee 
The amount charged by a financial institution for the services they provide in managing the account. This may also be called the monthly service fee.

Annual fee 
The fee a credit card company charges a credit card holder to use the card for a year. Or, the fee a lender charges a borrower for the use of a line of credit for a year.

Automated teller machine (ATM)
A specialized computer used by bank customers to manage their money, for example, to get cash, make deposits, or transfer money between accounts.

Available balance 
The amount of money in your account that you can use or withdraw. Your available balance may not reflect all transactions that you have made, for example checks you have written that
have not yet been paid from your account.

Bad check (See Non-sufficient funds)

Bad credit 
A situation in which lenders believe that, due to a borrower’s poor history of repaying his or her debts, further loans to this person would be especially risky.

Balance your checkbook
The process of comparing your monthly checking account statement with your check register to make sure that your records and the bank’s records match. Also called reconciling your
account.

Bank 
A financial institution that handles money, including keeping it for saving or commercial purposes, and exchanging, investing, and supplying it for loans.

Bank account 
A banking service allowing a customer’s money to be handled and tracked. Common bank accounts are savings and checking accounts.

Bank statement 
A monthly accounting document sent to you by your bank that lists your account balance at the beginning and end of the month, and all of the checks you wrote that your bank has processed
during the month. Your statement also lists other deposits, deductions, and fees, such as service charges.

Bounced check (see Non-sufficient funds)

Budget 
A monthly or yearly spending and savings plan developed by a person, family, or business. A written budget helps people to be better money managers and to prepare for major or unexpected expenses.

Canceled check 
A customer’s check that the bank has paid and charged against the check writer’s account. Cancelled checks may be returned to the check writer with the monthly bank statement, or they may be kept on film by the bank.

Charge card 
Similar to a credit card, except that a charge card requires the cardholder to pay off the entire balance monthly. See also Credit card.

Check 
A written order instructing the bank to pay a specific amount of money to a specific person or entity. The check must contain a date, payee (person, company, or organization to be paid), amount, and an authorized signature.

Check register 
A small notepad you receive when you open a checking account for the purpose of tracking your checks, deposits, and current balance.



Checking account 
A bank account that allows a customer to deposit and withdraw money and write checks. Using a checking account can be safer and more convenient than handling cash.

Co-signer 
A second person who signs your credit or loan application. Just like the borrower, the co-signer on a loan is equally responsible for repaying the debt. Also called a co-borrower.

Cost of the loan 
The total amount the borrower pays for a loan, including the amount borrowed (or principal), the total interest paid over the term of the loan, and all loan fees.

Credit 
When a bank or business allows its customers to purchase goods or services on the promise of future payment. Also used to describe any item that increases the balance in a bank account. Deposits and interest payments are both examples of credits.

Credit card 
Any card that may be used repeatedly to borrow money or buy products and services on credit. Credit cards are issued by financial institutions, retail stores, and other businesses. A credit card offers the cardholder revolving credit that can be paid monthly with as little as the required minimum payment. See also Charge card.

Credit history 
A written record of a person’s use of credit, including applying for credit, and using credit or loans to make purchases. Also called a credit record.

Credit limit
 The maximum dollar amount the lender is willing to make available to the borrower according to the agreement between them. For example, if you have a credit card, the credit agreement
will usually specify the maximum amount of money you’re allowed to charge.

Credit record (see Credit history)

Credit union 
A non-profit financial institution that is owned and operated entirely by its members. Credit unions provide financial services for their members, including savings and lending. Large
organizations may organize credit unions for their members, and some companies establish credit unions for their employees. To join a credit union, a person must ordinarily belong to a
participating organization, such as a college alumni association or labor union. When a person deposits money in a credit union, he or she becomes a member of the union because the deposit is considered partial ownership in the credit union. Creditor An individual or business that lends money or extends credit. Currency Any form of money that is in public circulation, for example, paper bills and coins.

Debit card 
A card linked to a checking account that can be used to withdraw money and make deposits at an ATM and to make purchases at merchants. When you use a debit card, the money will be deducted from the linked checking account.

Debt 
Money, goods, or services you owe to others.

Deposit 
To put money into your account.

Deposit envelope 
A printed envelope provided by a financial institution. Customers place cash and checks for deposit into the envelope and record information about the deposit on the outside of the envelope.

Deposit slip 
A printed form supplied by a financial institution. Customers list the amounts and types of funds (such as checks and bills) they are depositing and include the slip with their deposit.

Discretionary expense
The purchase of goods or services, which are not essential to the buyer, or are more expensive than necessary. Examples include entertainment and restaurant meals.

Earning power 
The amount of money a person is able to make from his or her work.

Earnings (see Income)

Economy 
Activities related to the production of goods and services in a particular geographic region, such as a country, state, or county.

Endorse 
To sign the back of a check, authorizing the check to be exchanged for cash or credit.

Establishing credit 
Giving lenders the trust and confidence to make loans to you based on a good history of paying your debts.

Expense 
For individuals, an expense is a cost of living for example rent or groceries. For businesses, an expense is any cost resulting from the money-making activities of the business.

Federal Deposit Insurance Corporation (FDIC)
An agency of the federal government that insures all bank deposits up to $250,000 per person.

Federal Reserve 
An independent governmental agency established by Congress to organize and regulate banking throughout the United States.

Fees 
Charges for services by a financial institution or lender.


Finance charge 
The amount of money a borrower pays to a lender for the privilege of borrowing money, including interest and other service charges.

Fixed cost, Fixed expense
For an individual, a fixed cost is an expense that stays the same each month, such as rent or a car payment. For a business, a fixed cost is an expense that does not vary depending on production or sales levels, such as an equipment lease or property tax.

Flexible expense 
An expense that you can control or adjust, for example, how much you spend on groceries, clothes, or long distance phone calls.

Good credit 
A situation in which lenders are willing to make loans to an individual, due to his or her good history of repaying debts.

Income 
For an individual, income means the amount of money received during a period of time, including money received in exchange for labor or services, from the sale of goods or property, or as profit from financial investments. For a business, income is (all the money brought in) minus cost of sales, operating expenses, and taxes, over a given period of time.

Interest 
The amount of money paid by a borrower to a lender in exchange for the use of the lender’s money for certain period of time. For example, you earn interest from a bank if you have a savings account and you pay interest to a lender if you have a loan.

Interest rate 
The amount of interest paid per year divided by the principal amount (that is, the amount loaned, deposited, or invested). For example, if you paid $500 in interest per year for a loan of
$10,000, the interest rate is 500 divided by 10,000, or five percent (5%).

Joint account
 A bank account owned by two or more people who are equally responsible for the account.

Late fee 
The charge or fee that is added to a loan or credit card payment when the payment is made after the due date.

Lender 
A business that makes money available for others to borrow. 

Loan 
An agreement between a borrower and a lender, where the borrower agrees to repay money with interest over a period of time.



Minimum balance 
A specific amount of money required by a financial institution in order to open or maintain a particular account. In some cases, a financial institution may charge the account holder fees, or even close an account, if the minimum balance is not maintained.

Minimum payment 
The least amount of money to be repaid on a loan or credit card in order to keep the account in good standing.

Non-sufficient funds 
The lack of enough money in an account to pay a particular check or payment. Also known as insufficient funds. A check with insufficient funds may be returned unpaid to the person cashing
it. This has a negative impact on the check writer’s history of handling his or her account, and may prevent opening of future accounts. (See also Overdraft.)

Online banking 
A service that allows you to handle banking activities by computer, using the Internet.

Outstanding balance 
The amount still owed on a bill, loan, or credit line.

Overdraft 
When there is not enough money in an account to cover a transaction and the bank pays it on your behalf, creating a negative balance in the account that you need to repay.

Overdraft Protection Offered by many banks, overdraft protection is a service that
automatically transfers money from a linked account that you select, such as a savings or credit account, when you don’t have enough money in your checking account to pay your transactions.

Payee 
The person, company, or organization to whom a check is written: a person or company who is to receive money.

Payor (or Payer) 
The person or company from whose account the money is to be taken to pay a check: a person or company who pays money.
Personal identification number (PIN)
A secret combination of letters or numbers you use to gain access to your account through an electronic device such as an ATM.

Principal 
The total amount of money borrowed, loaned, invested, etc., not including interest or service charges.

Reconcile 
The process used to determine if the balance in your account register matches the balance reported by the bank on your account statement. Also called balancing your account.



Register 
A small notepad you receive when you open a bank account for the purpose of tracking your deposits, withdrawals, and current balance.

Regular savings account (see Savings account)

Risk 
The measurable likelihood of loss, or less-than-expected return, on an investment or a loan.

Routing number 
The nine-digit number on the bottom left hand corner of your checks, to the left of your account number. The routing number identifies the bank that issued the check. Every bank in the United States has at least one routing number.

Sales tax 
A tax charged by the state or city on the retail price of an item, collected by the retailer.

Savings account 
A bank account that allows a customer to deposit and withdraw money and earn interest on the balance.

Savings account register
A small notepad you receive when you open a savings account for the purpose of tracking your deposits, withdrawals, and current balance.

Service fees (see Fees)

Spending limit (see Credit limit)

Statement (see Bank statement)

Term 
A period of time over which a loan is scheduled to be repaid. For example, a home mortgage may have a 30-year term, meaning it must be repaid within 30 years.

Unpaid balance 
The amount that is still owed on a loan or credit card debt. 

Value 
Having worth, desirability, or usefulness.

Withdraw 
To take money out of an account.

Withdrawal slip 
A printed form supplied by a financial institution onto which the customer writes the amount of money to be taken out.
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